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Shells for Media Productions Limited located in London,
is a production company that produces various social and political shows,
documentaries and short films pertaining to Bahrain.

Shells for Media Productions Limited have signed an agreement
on Tuesday March 20", 2012 with Mada Productions (Beirut)
to be their sole distributers in the Middle East and the North African region.
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Moinuddin Malim (CEO of Mashreq Al Islami Bank):

ISLAMIC BANKING WILL BE A BIG BOOST
AND THE INFRASTRUCTURE WILL DEVEL-
OP DUE TO THE ARAB SPRING

ashreq is the
rva Mislamic arm of
Mashreq’s

Islamic group, which
offers a full range of
products and services
complaint with Ismalic
Shari’a, and takes care
in the Islamic East to
deliver services and
Islamic banking prod-
ucts of the modern
world. The CEO of
Mashreq al Islami Bank
Moinuddin Malim
declared to Al Bayan Magazine that arab spring had positive influ-
ence on the Islamic finance and assured that islamic finance has to
play active role in investment banking.

* How would you evaluate the implications of the stressful
conditions in some of the neighboring countries on the
Islamic Banking sector in your country?

- The changes that neighboring countries are going through are
all signs that it is not time for real consumers to come in, and this
change will have positive influence for islamic finance because
the arab spring will make things more democratic in nature
especially that in north african continent islamic finance wasn't
existing but with these changes it will be a great push and will
help the country and the infrastructure develop and will be good
for the consumers. Thus, the islamic banking will be a big boost
due to the arab spring.

* Do you think that the Arab Islamic Banking system needs
to be developed and in which areas?

- The key area for islamic banking is in consumer finance since
the basic products are limited and therefore, we don’t have
investment products for consumers. If we look at any organized
economy, beside its stock market, it also has capital market
where as in MENA region we don’t see established capital mar-
ket. In addition to this, Islamic Finance has to play active role in
investment banking.

* Do you think that islamic banks played a role in develop-
ment more than the conventional ones?

- Islamic finance has taken almost ten years to reach its maturi-
ty stage and goals. Today it exists side by side with convention-
al finance and thus if there is a funding requirements for any-
thing and conventional finance find a solutions for them, than
islamic can find similar solutions. From here it is a choice they
are giving to the customer and we can’t say that islamic finance
are playing a bigger role than the conventional ones but there is
more demands of islamic finance.
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Joseph Zakhour & Co.

Insurance Consultants

CORRESPONDENTS FOR

An MMC Company

www.zakhourco.com

Ashrafieh - Mar Mikhael - Liberty Building
Phone : +961.1.442032 / 442036 / 446306
Fax: +961.1.561867
P.O.Box: 16-6728 Beirut - Lebanon

Email:zakhour@zakhourco.com
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Exhibit 2
Major Global Reinsurers — Market Share
Based on gross premium written for A M. Best reinsurance composite (non-life only).
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NAME OF SHIPPING AGENCY  MARCH 12 FEB 12 +-

1- MSC (LEBANON) 8814 6539 +2275
2- SEALINE GROUP 5211 5779 -568
3- MERIT SHIPPING 4181 4679 -498
4- METZ GROUP 2553 1544 +1009
5- GEZAIRY TRANSPORT 2219 951 +1268
6- ABDUL HAMID EL FIL 767 960 -193
7- EDOUARD CORDAHI 537 555 -18
8- MAERSK (LEBANON) 6 £ -3
9- HENRY HEALD & CO 5 - +5
10- GULF AGENCY 2 39 =37
10-GLOBE SHIPPING 2 +2
11- NICOLAS ABOURJEILY = 5 -5
11- NATIONAL TRADING - 4 -4

TOTAL IMPORT FOR LOCAL MARKETS (TEU) 24297 21064 +3233
TOTAL IMPORT EMPTY (TEU) 195 - +195
TOTAL IMPORT FOR TRANSHIP FULL (TEU) 20131 11339 +8792
TOTAL IMPORT TRANSHIP EMPTY (TEU) 3169 876 +2293
TOTAL GENERAL (TEU) 47792 33279 +14513
EXPORT - maai
NAME OF SHIPPING AGENCY MARCH 12 FEB 12 +-
1- SEALINE GROUP 1476 1017 +459
2- MERIT SHIPPING 1316 1019 +297
3- MSC (LEBANON) 629 465 +164
4- GEZAIRY TRANSPORT 464 107 +357
5- METZ GROUP 281 185 +96
6- EDOUARD CORDAHI 31 31 =
7- ABDUL HAMID EL FIL 29 49 -20
8- GUF AGENCY 3 - +3
9- MAERSK (LEBANON) 1 - +1
9- HENRY HEALD & CO 1 = +1

TOTAL EXPORT FULL WITH LEBANESE CARGO) (TEU) 4231 2873
TOTAL RE EXPORT EMPTY (TEU) 19236 20660 -1424
TOTAL REEXPORT TRANSHIP (FULL) (TEU) 19224 11547
TOTAL REEXPORT TRANSHIP EMPTY (TEU) 1821 1496

TOTAL GENERAL (TEU) 44512 36576
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NAME OF SHIPPING AGENCY MARCH 12 FEB12  +-
1- WILHELMSEN AGENCIES 1986 1374 +612
== 2. LEVANT SHIPPING AGENCY 1384 2070 -686

3- SEALINE GROUP 512 803 -291
g 4 MSC (LEBANON) 462 586 124
5. HENRY HEALD & CO 407 - +407
w3 6- NICOLAS ABOURJEILY 365 329 +36
7- MEDCONRO GROUP 287 52 +235
™7 8- GEZAIRY TRANSPORT 237 38 +199
'Z, 9- GLOBE SHIPPING 209 88 +121
10-EDOUARD CORDAHI 132 77 +55
11- MERIT SHIPPING AGENCY 67 73 6
12-ABDUL HAMID EL FIL 14 5 +9
13-FAST AGENCY - 2 2
TOTAL IMPORT (CARS) 6062 5497 +565
TOTAL REEXPORT BY SEA (CARS) 803 514 +289
TOTAL GENERAL (CARS) 6865 6011 +854
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Parvaiz Siddiq (Noor Takaful):

Takaful Companies should concentrate on trans-
parency, mutual cooperation and distributing prod-
ucts properly for their industry to grow and survive

oor Takaful is
Na subsidiary
of Noor

Investment Group
that provides ethical,
Sharia’a compliant,
innovative,  unique
and comprehensive
Takaful Islamic
Insurance products
that support the
growing needs of the
UAE economy and
the GCC. Al Bayan Magazine met the CEO of the com-
pany Parvaiz Siddiq and conducted this interesting inter-
view with him in which he talked about the main achieve-
ments of the company and his opinion concerning Takaful
Companies in UAE.

* What are the main achievements of Noor Takaful?

- Noor Takaful established a new business in the time where the mar-
ket was very down and the financial crisis started. Thus it was a big
challenge for us yet it became during 4 years one of the largest com-
panies in UAE market and a very well known brand.

* What is your opinion about the Takaful Companies in UAE?

- One of the clear things is that any insurance company whether
Takaful or not needs a good distribution and in Noor Takaful we have
built a good distribution and done many small things in terms of cus-
tomer service where people can feel the difference and we are trying
to make it easier for a consumer to buy insurance or Takaful product
from us like our online platfom which allows people to pay their pre-
mium, get the policy, email us online without having to come to our
office. From here, Takaful companies have to work harder and create
that distinction. In addition to this, there are already small things in
terms of structure of the policies and all the products and features that
we bring. By doing this, we are creating distinction and it is not nec-
essarily for it to be significant.

* Did Noor Islamic bank help and support you to spread more
your business?

- Intensively all our products are distributed through Noor Islamic
Bank; nevertheless, we are also developing our own distribution strat-
egy. Noor islamic bank is one important component of our strategy,
but it's not only which is helping us to grow.

* How do you see United Arab Emirates these days?

- | think UAE and Takaful industry will continue to grow and Takaful
UAE recently grew by 28% whereas the commercial industry group
grew by 10% so Takaful is growing and all what Takaful players have
to do is to concentrate on distributing the products properly, trans-
parency and mutual cooperation.

* Do you think that there is a big number of Takaful and conven-
tional insurance companies?

- It is a matter of premium and something which regulator has to
decide whether the number is large or not and also who ever is
stronger in terms of competing and sustaining will survive and that is
the natural process in the market; the greater the number of players,
the greater the competition becomes.
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